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DONLQJ 7RXURI & HADW DQG 9 DXAW RI-/ P HUFN

7KH FRP P WMH Rl WH / LP HUFN FKDSWURI WKH ,UVK * HRUW LDQ

6 RFLHW KDYH WH J ULHDWS@IDVXWH Rl LQYIMQJ \ RX VR D Z DOILQJ

VRXURI WH YDXQV DQG FHA@DU/ RI / LP HUFN FLW

7 KH VRXUZ LGQEH JLYHQ E\ 3 HWU& DUR® IRXQGHURI $

DUFKIWFW KHDG Rl DUFKIVFW(H LQ WH VFKRRORI DUFKLWMFWUH

8 QLYHU/IW RI / IP HUFN  FCIMQOFKHD@DFKCLQ FRQVHUYDWRQ

DUFKLWMFWDQG / LP HUFN FKDSWUFRP P MWMH P HP EHU

3 HWUVSRNH VR D SDFNHG KRXVH Z KHQ KH JDYH KLV GIFWH RQ

WH YDX@QV DQG FH@DUW/ Rl / LP HUFN VR RXUFKDSWULQ 1 RYHP EHU
DQG WKXH VR KLV ZRUWS KH LV GIDGLQI WLV VRXU + H KHGB XV

HOWWDA@IG IRU P LOXWAV GXUQJ KLV GIFVXH DQG VAGH VKRZ RQ

WH IRXQGDMRQV Rl * HRUWIDQ / LP HUFN VR , KDYH QR GRXEWWDW

WLV CLHG@ GD\  VRXUZ LGEH HYHQ P RWH H[ FIWQJ  LQIRWP DWYH DQG

P HP RUIDE®

7KH VRXULV \DNLQJ SMFH 6 DWXWED\ % $XJXVW R FRIQFLGH Z WK

+ HUMDIH : HHN 7KH VRXULV IUHH RI FKDUH ,WMBUN DW DP

DW6 W RKQV 6 TXDWH DQG ZH Z LAOILQIVK FLLFD SP DW6 W

0 LFKDHOV & RI , FKXUFK RQ 3HU. 6 TXDWH

1\ RX ZRX@ @\H VR Z KHWA RXUDSSHWM DQG VHH Z KDWMWW D@
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SXIXVW-— VK VK
k( [ SRUQJ 2 XU) RXQGDWRQVY

0 RQGD\ )UGD\ $XIJXVW W QG ([ S®RUQJ WKH
) RXQGDVIRQV RI / LP HUFN V 8 LEDQ 6 HW®{P HQW

( YHU GD\ WLRXJKRXW+ HUVBJH : HHN D SXEQF Z RUINVKRS Z L@
EH KRVWMG LQ D GUIHWHQW P HUFN VRZ Q  H[ S®RUQJ WKH
IRXQGDWRQ HYROMWRQ DQG VLI QULFDQFH RI WWHVH S@FHV 7 KH
JXLGHG SDUAFLSDVRU Z RUINVKRSV Z LGDEH BIG E\ / &&&

$ LFKLWIFWXUDO& RQVHUYDVRQ 2 | 1LFHUDQG Z LGPXVH GRFXP HQVDU,
VRXUFHV VR GLVFRYHUDQG GRFXP HQWWH RWJ LQ DQG VXEVHT XHQW
GHYH®RSP HOWDQG JWRZ W Rl VHBIFWIG XLEDQ VHWBIP HQW
WULRXJ KRXW P HUFN 7 KIRXJK LRXQGWDE® GLVFXVWIRQV
SDUAFLSDQW Z LGEH LQYIVMG VR FRADERWDW LQ WH SUHSDWDWRQ
RI D VWB\WP HOWRI FXQ@UDOVL] QULFDQFH IRUWH S@FH DQG R
H[ SRWH KRZ WKLV VL QULFDQFH LV HP ERGLHG DWSUHVHQW
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1 DURQDO+ HUVDI H : HHN
SXIXVW-— VK VK
k( [ SRUQJ 2 XU) RXQGDWRQVY

( YHQW DWH RSHQ VR D@ VR SAHDVH VKDWH VKH GHVIDLYY Z LGHQ
3 DVH WHJ LVWHU\ RXU LQVHIHVWLQ DWHQGLQJ DQ\ Rl VKHVH HYHQW
E\ HP DLQQJ FRQVHUYDWRQ# @P HUFN |H

0 RQGD\ _$ XIXVW _* * XLGHG 7RXURI ) R\ QHV 7RZ Q DQG ) O LQJ
%RDWO XVHXP

( [ S®RUH WH UFK DUFKIWIFVWXLDOKIVRU. RI ) R\ QHV Z LW WH : RQGHU

: DQGHU: DOIQJ 7WDLY FUHDWAG E\ WH 1 DWRQDO, QYHQWRU R

$ LFKLWIFWLDO+ HUVDJ H LQ FRADERWWRQ Z LW WH / LP HUFN & lW DQG

& RXQW & RXQFLO 7 KH WDLOLQYLWMV \ RX VR GLVFRYHUWKH YLELDQW
VWHHWEFDSH Rl WH $ IFKIWIFW(DO& RQVHUYDWRQ $ LHDV $&$V 1Q WKH
KHDUARI ) R\ QHV 7 KH VRXUZ LGaFRQWOXH Z WK D J XLGHG J LRXS VRXURI
WH ) OLQ) %RDWDQG 0 DUWP H 0 XVHXP 7KLV P XVHXP GRFDWG LQ WKH
RWJ LODO) R\ QHV $ LLBRUMMLP LODOEXL@BLQ) WA@Y WKH VWRU. Rl ) R\ QHV
SLYRWOLR® LQ WDQVDWDQWE DYLDWRQ WKH V DQG Vv

) RUP RWH LQIRWP DWRQ S®IDVH IRTRZ WLV @ON * XIGHG 7RXURI

) R\ QHV $ IFKIWIFWXLDO& RQVHUYDMRQ $ LHD DQG ) ®1QJ %RDWO XVHXP
1 DWRQDO+ HUMDIH : HHN W g W $XIXVW

0 RQGD\ $XIXVW "/ DXQFK RI / HFW(H 6 HUHV 7KH + HUVBJH RI
/ LlP HUFN DQG WH 6 KDQQRQ

$W  SP ZH Z LOKRVWWKH MXQFK HYHQWMRUWH XSFRP LQJ EXLOV
KHUVDI H GIFW(H VHUHY k7 KH + HUMBJH RI / LP HUFN DQG WH

6 KDQQRQy 7KH ILYH SDUMBIFWXH VHUHV Z LGDIRFXV RQ WH IHDWRQVKLS
EHVZ HHQ WH 6 KDQQRQ DQG / LP HUFN LQ WLP V RI ERW QDWIDODQG
EXLOWKHUWBRIH ( [ SRUQI WKLV LHDWRQVKLS DQG LW GHYH®RSP HQW
WILRXJK KIMRU. SXW D IRFXV RQ WH LP SRUBQFH Rl WH 6 KDQQRQ
HVWXDU. DV D QDWIDOMQGVFDSH |HDWIH DQG KHUVBJ H DVVHW

7KLV / DXQFK Z LGDEH LQ WH ) R\ QHV ) O LQJ %RDWO XVHXP  |RTRZ LQJ
WH FROFOXXVIRQ Rl WWH J XLGHG VRXU
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6 DWXWGD\ $ XIXVW G ) DP LO ) XQ: DONLQJ 7RXU
( [ SARWH VKH %XLAOV+ HUMDIH Rl VKH & LW V : DVAWZ D\ V

-RLQ XV IRUD IDP L® 1UHQG® KHUVBJH Z DO H| SRUQJ WKH
DUFKLWMFWWUDOEXLAOWKHUVI H Z WKLQ WH FIW V LOMLZ RYHQ
ZDWZ D\ V\ VWP V LOFXXGLQJ WH $ EEH\ 5 LYHU 3 DWN & DQDO
DQG WH 5 LYHU6 KDQQRQ ( [ SRUQJ WH ZDWAZ D\ V Rl / LP HUFN
& W RITHU/ D SHHN LOWR WH UFK \BSHVW RI WH FLW V KMRU
DQG LQYIWV \ RX VR FHBIEWDW WH YLEWDOWFX@XUH WDWKDV
GHYH®RSHG VLQFH WH |RXQGDWRQV Rl WH FLW ) LRP \WH

P SLHWILYH . 1QJ - RKQV & DWB VR WWH LOGXVVMDOKHUVDI H RI
WH FDQDO DQG WWH HDWD W FHQWU [I@WRI WH 6 KDQORQ
5RZ1QJ & XE HDFK VIV WI@Y D VWRU. WKDWUHI IFW WKH
HYROMMRQ Rl WKH FIW DQG FRQQOHFW WH SDVWZ WK WH SUHVHQW

7KH ZDWM Z LOVWUMRP 0 HIFKDQW 4 XD\ / IP HUFN & IW DW

DP DQG Z LOMVWDSSLR] IP DWMO DQ KRXUDQG D KDO 7 KH
SMOAAHG IRXW LV RQ |MWJ LRXQG WKILRXJ KRXW DQG LV VXIVWE®
VR D@DJ HV

) RUP RWH LQIRWP DMRQ SMIDVH IRARZ VKLV QON ([ SARWH
VIKH %X LW HUVMDIH RI VKH &LW V @ DVAWZ D\ V _ 1 DMIRODO

+HUMDIH : HHN WK ¢ WK $ XI XVW

) RUP RWH LQIRUP DVRQ RQ RWMHU HYHQW VKILRXJ KRXW
+ HUMDIH : HHN S@GIDVH FRQVXOWKH IRARZ LQJ QON +RP H
1 DURODO+HUMDIH: HHN W g W $XIXVW
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6 XUYH\ 0 DUNV LQ / LP HUFN

k7 KHUH DWH VRP H DYLG EHQFKP DWN KREE\ VW LQ ,LHDQG DQG ZH Z DQW
W GWDZ RQ WHLU LOWMHVWDQG WADWRI RWKHUFRP P XQIW JLRXSV y

5 HVHDUFKHU/ DW8 / DWH FD@QJ RQ WKH GRFDOFRP P XQIW VR JHW
LOYROYHG LQ D SIRMIFWDLP HG DW®RFDWQJ DQG LHFRUWGLQJ DQ P SRUBQW
,UVK KHUVBJH WHQF YLD D QHZ @ @XQFKHG DSS
%HQFK P DUNV DQOYR NQRZ Q DV & RZ V) HHW 6 DSSHUV P DUNV DQG
' HYLOV P DUNV DWH SIHVHQWOQ RXU UXLDODQG XUEDQ MQGVFDSHV IRU
D® RVWWEZ R KXQGUHG \ HDUW/ 7 KHVH FDUYLQJV Z KIFK DUH SDUARI RXU
KHUVBJH KDYH QR (1] DOSLIRWMIFMRQ DQG DUH GLVDSSHDUQJ WIRXJ K
GHVWXFWRQ HORYDVRQV Z RN DQG DUH EHLQ) GRVWWR QDVXIH
) RUP RWH LQIRWP DWRQ RQ KRZ FDQ\ RX DQG \ RXUIDP L® DQG
FRP P XQIW JRXSV JHWQYROHG LQ WHFRUGLQJ WH H[ VBQWDQG
GLVDSSHDUHG EHQFK P DUNV LQ \ RXU GRFDAW YLVIW RFDWQJ
YHQFKP DUNV 3 LHVHUYLQJ + DMVRUL Z HE VIV
,QIRLP DWRQ VHWIRQV RQ KRZ VR JHWOQYROYHG Z LADEH KHAB WURXJ KRXW
$ XJI XVWLOQ QEWDUHV DFLRW / [P HUFN Z WK LQIRWP DWRQ R EH
FRQILLP HG YLD WH Z HEVIWWM DQG GHGLFDWG
: H DWH DQOYR DYDLDE® VR P HHWZ WK FRP P XQIW J LRXSV DQG RWHU
RU DQLVDMRQV EHIRWH WHQ & ROBFWXV GLLHFWRQ

RUP RWH LQIRLWP DVMRQ
' DW IRU\ RXUGLDUHV
2 XU+ HUVBJIH : HHN HYHQWZ LGDEH KHGE RQ 6 DWXWED\ UG $ XJ XVWLQ
WH 3 HRS®HV 3DW / P HUFN 0 RWH LQIRWP DMRQ RQ WH HYHQWFDQ EH

IRXQG RQ
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7KLY\ HDUWH + HIMIU H 2 [1IEHUZ LOEH SDUGHUQ) Z WK \H 1 DIRQDO
0 XVHXP R ,UHDQG\R EUQ) WH ,UMK & RP P XQW $ UFKIYH 1 HEZRWN
1£$1 R/ IP HUEN & WV DQG & RXQW

© H DUH LOYMY GFDAKMRY VRAEMAY DQG KHIMBI H J URXSV \R DQ

RQIH , QRWP DURQ 6 HWMIRQRQWH W R 6 HS\WP EHUWR 1LOG RXW
P RUH DERXWKLY H FMZY LQWWMYH Z KIEK VXSSRUN YROQMHUI URXSV

\R GHYHES DQG P DIQBIQ RQICH FRP P XQUWY DUFKLYHV

$ ERXW&S$ 1

1£$1 1V \WHGDAQ) R DQVDMRQ FKDP SIRQQ) DQG VXSSRUY
QJMUCFRP P XQW DUFKIYHV [Q,BHDQG ,\WDIP vV \R HQFRXUDJH DQG

VXSSRUNFRP P XQW J URXSV \R FRBFWSUHVHYH DQG P DNH
DFFHVME®! WHUGFDCKIMARY  DQG KHUMBI H RQEH

1£$1 0 HP EHY DUH SURYIGHG Z WK D IX@® VXEVIGVHG FRP P XQW
DUFKLYH Z HEVIWM DQG UHBIYDQMDIQQ) DQG XSVN@ SURIWDP P HV
( YHU P HP EHUJWRXS IV IXIGHG VAMS B\ VANS \R GHYHEBS \WHU
FRP P XQW DUFKLYH \R SURHVMRQDOABQEDUGY Z KB EHQ)

VXSSRUMGE D (H¥ZRINR YREQMHY/ DQG KHIMMW H SURHWIR(QDA RQ
DQRQIRQI EDVY 7KLV IV D FR@ERDWYH SUIRJWDP P H ZKHWH ZH DO

Z RIN\RJ HWWHUIRUWH EHCHIWR RXUGFDCKIMWRY DQG KHIMWIH ) 1QG
RAWP RHKHWH 1£$51  WH WK &RP P XOW $ WFKIYH 1 HEZRUN
1 DWRCDAD XVHXP R, HDOG

7KH IQRUP DIRQ VHWIRQ Z |@UNH SOFHRQ=RRP IlRP  SP \R
SP RQ7XHVAD\ 6 HSWP EHU

| \RX ZRX@ @\H \R DWHQG SBDVH5 693 \WRIEDQ P XVHXP IHE\

YU 6HSWP EHUDQG SBDVH IGFOGH \WH CDP HRI \ RXUJURXS

DQG \WH QDP H V DQG HP DICDGEHW HV Rl \KH DWHQGHH V

1£$1 IV DQIQUMYH R \WH 1 DURCDA XVHXP R ,UHDQG GHOHHG IO

SDUGHWAKLS Z W WH + HUMII H & RXQRO SDUFLSDUGY / RFDCE XWWRUMY

+ HIMBIH 2 11IEHY DQG FRP P XQW YREQMHLY 1Q , IHDQG DQG DEURDG
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&RP P XQLW DQG 9RXXQVDU 6 WDWIAJ \
& RQVXQDVRQ

7KH* RYHUP HQV IlYH \ HDUMDWMI\  TRUMH & RP P XQW DQG

9 ROQBY VHRRU 6 X\BICDE®! ,QFOMYH DQG ( P SRZ HHG
&RP P XQWV VHD J HQHDOEUHAIRQ R WDYHORU
JRYHP HO/BRTE\ 1Q UHDMRQ\R \WH FRP P XQW GHYHBSP HQNM®BFDO

GHYHESP HQADQG WH FRP P XQUWY DQG YREQMY VHRRUIQ ,LHDQG W
DOR SURYIGHG DQ [P SRUBQNAMDM] LE [UDP HZ RUN IRUHQI DI HP HOW

VXSSRWEURIWDP P HV SRIFHV DQG UHVHDUFK UHDWIG \R \KH VHRRY
|RUERW FHQADODQG GFDQJ RYHUP HQAVRYHUMH SDVMANLYH \ HDLY

$ QP SRUQNSDWR \WH QHZ WIDWI\ GHYHEBSP HOABURFHW Z I@EH
IOFOMYH FRQUXGEMRQ Z W \ABNHKRTHY DFURW \IH G&FDO
GHYHBSP HQAVFRP P XQW DQG YROQBUY DQG FKDUMW VHARY [Q
UHOMRQ \R \WH YIMRQ REMIPYHV DQG DRIRQY \R EH IQFOIGHG

& @FN KHHWR VXEP W RXUYLHZ V
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*WHDW D\V 2 XW / IP HUFN 7RXWYVP SWRP RVIRQ
68%0,7 <285 $5($V$775%$&7,216

. H DWH SGIDVHG VR DGYLVH W(DW & & & V VRXUVP SLRP RWRQ G WHDW
" D\'V 2 XWOXQFKHV VRGD\ 3 ®IDVH 11QG SWIHVWW WHBIDVH |RU I XUMHU
LHDGLQJ + (5 (

7DU HWQI / IP HUFN (RFD DQG LQGLYLGXDY Z IWLQ D V¥ R KRXU
DGIXV RI / IP HUFN WHLUSWRP RWRQ DLIP V VR HOFRXUWDJH GD\
WASSHW DQG YLVIVRW WR H[ SGRWIH DQG H SHUHQFH D@WH FIW DQG
FRXQW KDV WR RITHURQ D G LHDW D\ 2 XW

3 WRP RWQJ DIIRUSDE® DQG P HP RWDEM® GD\ V RXWIRU IDP LDHV
FRXS®V DQG I1UHQG JWIRXSV WH LOMDWYH Z LI HDVKWH MOHWUHYV
KHGI1 XOVXJ JHVWRQV DQG 1XQ LGHDV |IRULFRQLF / IP HUFN WLQIV W
VHH DQG GR DV ZH@DV RIl WH EHDWQ WDFN KLGGHQ JHP V

W WKH VFKRROKRQGD\ V RQ WH KRU] RQ FRQWQW RUWH LOMDWYH
1V FRQFHQWDWG DWRXQG WH FRQFHSWWKDW LP HUFN LV

* LHDW RU$ GYHQWH

* LHDW RU) RRGLHV

* LHDW RU & XOXUH

* LHDWRU) DP LO® ) XQ

* LHDWMRU* RO
& ROMQWZ LGDEH SXVKHG RXWDFLRWV / & & & VRFLDOP HGLD SMWRLP V
RYHUWH FRP LQJ Z HHNV DQG Z LGIHDVWUH VRFLDOP HGLD LQI XHQFHU
FRADEV DQG FRP SHWARQV VR | XUMHU UHDFK

7KH\ DWH HQFRXWDJ LQJ D@VWWNHKRGHW VR NH  VKDWH DQG WbJ
Z KHWHYHU\ RX FDQ VR WH P HVWDJH FDQ EH VSWHDG WH DV Z LGHO
DV SRWIEG WDW P HUFN LV WH SFH VR EH WKLV VXP P HU



WK $ XJ XVW

JQYLVDMRQ VR $ WHQG ,( 1 : HELODLU

KDWLV VKH 1 DVWXUH 5 HYWRIDMRQ / DZ DQG KRZ Z LD
IMDSSA VR , LHDQG"

7KH 1 DWUWH 5 HWRIDWRQ / DZ 15/ Z DV HODFWG DFLRW WH
(8 LQ-XO Z W VWH JRDORI LHWRUQJ GHJ UDGHG HFR
VWP V |, LHDQG LV QRZ LQ WH SWRFHW RI 1LIXUQJ RXWKRZ
VR DSSO WH QHZ ®@Z

- RLQ WLV : HELODUVR KHDUILWRP ) LOWQ . H® $JUFXOXWH
DQG / DQG 8 VH 3 RQF\ DQG $ GYRFDF\ 2 |1LFHUDWWKH ,UVK

( QYLLRQP HOWO1 HVZ RN ) LOVDQ KDV EHHQ Z RINLQJ FGRVHO
RQWH 15/ RYHUWH SDVWWHZ \ HDW/ DQG KDV J LHDWQVLI KW
LOWR Z KDWWWJH MY DWKHUH LQ , IHDQG DQG Z KHWH WLV

JRLQJ

+H Z LGOLQWRGXFH WH 15/ H[ SOLIQ] Z KDWWLY Z KDWWKH
WP H@QHV DWH DQG KRZ WH ,UVK * RYHUQP HOQWS@Q VR HQJDJH
Z W WIDNHKRG@GBHW 7 KLV Z HELQDU Z LGDEH D SHUHFW
LOWRGXFVRQ VR WH @Z DQG WH FXUHQWSDQV LQ , LHDQG

S5(* 67(5 72 $77(1" +(5(
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%DMQFLQJ 6 WHVV $ +6( 5HVRXUFH IRUVKDUQJ
ZLWK 331V

7KH +6( KDV GHYH®RSHG D ) LHH HDW VR DFFHW RQQ@QH SWRJIDP P H FDABIG CDMQFLQ]
6 WHW VR VXSSRUASHRS® DFLRW , LHQG LQ P DQDJILQJ FRP P RQ P HQVDOKHDMK
GLILFX®HV LOFXGLQ] VWHW DQ[ LHW DQG ®RZ P RRG

7KH +6( DVNL \RXU331 FRX@ KHG VR SLRP RWM WLV SIRIWDP P H E\ VKDUQJ LWZ WK

\ RXUWHVSHFWYH 331 P HP EHW/ 7R P DNH WLQJV HDVIHUIRUVKDUQJ |HHOIWHH VR FRS\
DQG SDVW WH |RTRZ LQJ LQIRWP DWRQ DFLRW IHAYDQWQHZ V FKDQQHY FRP P XQLFDWRQ
QHVEZ RU\V HW  DQG RUVKDWH VKH DWIDFKHG SRVWU DQG ®1DI BIWDFLRVV DA\ RXU QHVE RUNV
+ DU FRS\ 3 RVWMU/ DQG / HDI®IW DUH DOYR DYDLDE® VR RUGHU RQ

Z7ZZ7 KHDOMSIRP RARQ IH <RX FDQ ILQG WKHP E\ XVIQJ WH VHDUFK Z RUGV @6DMQFLQJ

6 WHW
) HHOIWIHH WR FRS\ DQG SDVW WH LQIRWP DWRQ EHMRZ DV \ RX VHH LW

7KH +6( KDV GHYH®RSHG D ) LHH HDW VR DFFHWW RQMQH SWRJDP P H FDAHG CDMQFLQJ
6 WHW VR VXSSRUASHRS® DFLRW , LHDQG LQ P DQDJILQJ HYHU GD\ P HQWOGL I LEXGAHV VXFK
DV VWHW DQ[ LHW @RZ P RRG DQG Z RW)

7 KH %DMQFLQJ 6 WHVV SWRIWP P H RITHW/ VI] RQM@QH YLGHR VHWIRQV HDFK DWRXQG

P LOXWMV FRYHUQJ NH\ VRSLFV LQFXXGLQJ P DQDJILQJ VWHW ZRW DQ IHW @RZ P RRG
DQG LHMWRQVKLS VWHW 7 KLV RQ@QH SWRI WP P H RITHV/ SHRS®! HYLGHQFH EDVHG VRRY \R
P DQDJH VWHW HIIHFWYHO DQG HQKDQFH WHLU P HQVIDOZ HAEHLQJ

7KH SWIRIWDP P H LV GHOYHWHG E\ ' UL1IDP K & ®WNH +6( 3 UQFLSDO3 W\ FKR®RJ LVW DQG

| HDVWXUHV H[ SHUMQWAUYLHZ V Z VK 3 LIRIHVWRUS$ @Q &DW 8 &' 6 FKRRORI & QQLFDO

3 W\ FKRARJ\

<RX FDQ Z DWK WH YLGHRV DW RXURZ Q SDFH RQ\RXURZ QWP H XVIQJ D SKRQH DE®IW
RU@SVRS

7KH HDW VR XVH 4 5 FRGH Z LGVDNH \ RX GLLHFV® VR WH SLRJWDP P H

1\ RXUWHTXLLH IXUMHULQIRWP DWRQ SGIDVH GR QRWKHVLVIDWM VR FROBFWP H DW

\ YRQOH J LOYHQDQ# _KVH [H
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331 6VDNHKRAHU 7DLOLQJ

331 6 VBNHKRGHU 7 WDLQLQJ
7 KH RO@QH RQ® VHO® SDFHG WDLQLQJ YLGHRV SWRJWP P H IRU

331 VWBNHKR@HU/ KDV EHHQ GHYH®RSHG Z WK 6 -,
5 HJ VADWRQV | RUWH RQ@OH RQ® WDLQLQJ LV QRZ RSHQ
6 RFLDO- XVMFH , LHDQG LV SIRYLGLQJ WLV WDLQLQJ RQ EHKDQ RI
WH ' HSDURP HQW
7 KH RQ@OH RQ® WDLOIQJ FRYHW WH | RARZ LQJ

$Q,QAMRGXFMRQ VR WH 331V 0 RGXOGNV

/ RFDO* RYHUQP HQWEAXGI HW

331V DQG/ RFDO* RYHUQP HQW

( IHFWYH 3 DUAFLSDWRQ LQ & ROVXQOBWRQV

( IHFWYH ) DFLOVDMRQ

6 WDWJ LF 3 @QQLQ]

0 HDVXUQJ 2 XWWRP HV DQG ,P SDFW
7KLV IV RQ@QH RQ® DQG LV LOWQGHG IRUVHO GLLHFWG
GIDWLQI DWWKH BIDUDHUV RZ Q SDFH 6 RFLDO- XVFH , LHDQG
Z LASIRYLGH VRP H VXSSRUMWLD WH Z HEIRWPP RQ HDFK 0 RGX®
SDJH 7 KHW DWH QR VFKHGX®IG FOVVHY DV SDUARI WKLV
WDLOQLQJ
7R WHI VWU S®IDVH FRP SBIW WH 5 HI VWDWRQ ) RUP DWWKH
IRARZ LQJ @ON 5 HIWWWUIRU7 LDLOLQJ 6 RFLDO- X\VMEH

 HDOG




WK $ XJ XVW

* QREDO& L] HQVKLS ( GXFDVIRQ DQG VKH 6' * V IRU
VIKH $ GXGWVDQG & RP P XQLW VHFVRU LQ , LHDQG

0\ QDP H LV $ BINDQGLR 3WRIWP P H 2 | ILFHUIWRP 6 DROWD

6 DROD LV D * GREDO& IW HQVKIS ( GXEDWRQ 6 WDV LE 3 DUHUW/KLS 3 LRJWDP P H IRUVKH
$ GXAOWDQG &RP P XQW VHFVRULQ , IHIDQG EHVE HHQ ' HYH@RSP HQW3 HU/SHFMYHV |, UVK $ LG
&RQFHWQ &RW ( 7% ,UVK 5 XWDO/ LON DQG KH $ GXAOWDQG & RP P XQIW ( GXFDWRQ

' HSDUR HQWRI 0 D\ QRRW 8 QLYHU/IW 0 D\ QRRW 8 QLYHU/LW

2 XU6 WDWJ LF * RDO , QFUHDVH DFFHWIELAW TXD@WV DQG HI IHFWYHOHW RI * & ( LQ WH
$ GXAOWDQG &RP P XQIW ( GXFDMRQ 6 HFVRU LOFOXGLQJ 331V DQG / RFDO$ XWRUWHY DQG
HQVXUH WKDWHYHU RQH LV SLRYLGHG Z MK VKH NQRZ BIGJH DQG VNLGY VR SLRP RWM

6 XVWDLQDE®! ' HYH@RSP HQW

: H KDYH FDUJHG RXVWHYHWODFWYMHY Z IMK RWKHU3 31V DQG ZH Z RX@ ON\H VR NQRZ
DERXW\ RXUDYDLDELOW VR HWREQVK FRADERWWRQV

KDWZ H RIIHU
) WHH 6' * WDLQIQJ IRUMMDII DQG P HP EHW/ R LQGLYLGXDO3 3 1 V DFLRW , LHDQG
/ INH KHVH

KWBV _ NIOHQQ\ SSQ H [HH LOWRGXFWRQ Z RINVVKRS RQ VXVWLODE® GHYH®RSP HOWJI RDY

KWBYV __ GHYH®RSP HOVBHU/SHFWYHV IH Z KDWZ H GR SIRMIFW DGYRFDW

KWBYV 777 HYHOWUW [H H VDROD WDLOIQJ Rl WDLOHUY/ 1Q HTXD@OW GLYHWIW LOFXXVIRQ
HGL WFENHW " DIl RGGVBEWHDWRU

" IMVWWMEXWRQ Rl TIHH LHVRXWFHY VR 331 P HP EHW VR VXSSRUMRP P XQW JLRXSV LQ WH
GHQYHU RI 6' * WDLQLQJ

6 XSSRUMR 331 VWII LQ WH D@ QLQJ RI VWDWAJ LHV DQG ZRWIN SMQV VR WKH 6' * V

3 ®IDVH FKHFN
KWEV VDRAW FRP HMP HOW SXEQF SDUAFISDWRQ OHVY RN

+ RZ GR * REDO& M| HQVKLS ( GXFDWRQ WKHP HV IIMWMOQWR \ RXU Z RUIN DWRFDOMIYHO
7KL DQG P RIH TXHVMRQV DWH NH\ VR RXUZ RWN LQ WLV P SRUMQWSDURHW/KLS

/ RRNIQJ IRW DUG VR KHDUQJ 1LWRP \ RX VRRQ Z KHQ \ RX DWH DYDLME® VR H SDLQ | XUMHU
ZKDWZH DWH GRLQJ DQG KRZ / IP HUFN 331 FRX@®@ EH LQYROHG LQ WLV
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6 XVMDLODEQH ' HYHARSP HQW* RDYY

: H DWH GH@I KWMIG VR DQORXQFH W(DW, LHDQG V IRXUM 6" *
6 XVWLODE® ' HYHM®RSP HOQW RDY : HHN LV VMNLQJ SMFH WLV
\ HDUIWRP q 6 HSWP EHU
6' * : HHNIRW V SDUMRI WH Z LGHU ( XWRSHDQ 6 XVVLODE
" HYHA®RSP HOW HHN (6' : Z KIFK WLV \ HDU Z LOWXQ I WRP
6 HSWP EHUq 2 FV\REHU /DVW HDU ( 6' : VDZ RYHU

HYHQW WDNIQJ S@FH DFLRW  FRXQWIHV Z LW D@® RVW
HYHQW KHGG DFLRWV , IHDQG
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6((..,1* 6' * &+$03,216

/KH6" * &KDP SIRQV 3WRJWP P H LV EDFN

6 HHNLQJ QHZ 6' * &KDP SLRQV VR ®IDG E\ H[ DP S®{ DQG DLVH
DZ DUHQHW RI WH 8 1 6 XVWBLODE®H ' HYH®SP HOW RDY RYHU
WHOQH[W P ROWYV

7 KLON IMFRXGB EH \ RX"
8 $SSO® QRZ KWBY WO\ XWFRP O Z\\
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0$<25%$/ 352*5$00(

0 D\ RURI / LP HUFN - RKQ 0 RWDQ KDV XQYHLMG DQ DP ELMRXV
YLVIRQ IRUWH IXWUWH RI / LP HUFN & IW DQG & RXOW Z VK WH
SXE@FDWRQ Rl WH / LlP HUFN 0 D\ RWDO3 RJWDP P H
WMBIG 0 RWH IRU/ LP HUFN 7KLV FRP SUHKHQVLYH SDJH
GRFXP HOWRXV@QHV WH 0 D\ RUV YLVIRQ DQG REMIFWYHV |RUKLY
WP LQRIILFH DV P DQGDWG E\ WH / RFDO* RYHUQP HQW

0 D\ RURI / lP HUFN DQG 0 LVFH@DQHRXV 3 LRYLVIRQV $ FW

0 D\ RIDO3 WRJWP P H_0 RWH IRU/ LIP HUFN




